GEODC

Greater Eastern Oregon Development Corporation
SBA 504/Grow Loan Assistance Agreement
This agreement is made on this ______day of ________________, 20____, between Greater Eastern Oregon Development Corporation (GEODC), an Oregon non-profit corporation and _________________________________________________________________________________________________________________(all corporations, partnerships, and partners involved must be included here), of __________________, Oregon, hereinafter collectively referred to as applicant.
GEODC is certified by the United States Small Business Administration (SBA) to make 504/Grow Loans and seek SBA guarantee of these loans. GEODC, its officers, agents and attorneys are hereinafter referred to collectively as GEODC.

GEODC will seek financing for the applicant if it determines in its sole discretion that (1) applicant is within GEODC's and SBA's eligibility criteria and the project is likely to be approved by SBA, and (2) other elements of the complete project can also be financed. If GEODC applies for a 504\Grow Loan SBA Guarantee, it will submit to SBA a set of documents with supporting exhibits, known as a loan package, for the benefit of applicant.

Application Deposit:
No application deposit is required for GEODC to process the 504/Grow Loan application.  If the applicant decides to withdraw the application at any time before SBA issues the debenture authorization, or if the loan is turned down due to no fault of GEODC, the applicant may be liable for expenses incurred in the packaging and processing of the loan request.  Note: At the time that the debenture authorization is issued by SBA, one percent (1%) of the debenture will be deemed earned and immediately due to GEODC from applicant.
No GEODC Liability:
GEODC is depending upon applicant to promptly and accurately supply information and assist in preparing the application. In addition, financing is dependent upon many factors that GEODC cannot control, including economic factors and the decisions of SBA and other financial institutions. Accordingly, GEODC does not promise that applicant will obtain financing.  Applicant agrees that GEODC shall not be responsible in any manner or liable to the applicant or any other person in the event that financial assistance is not obtained from SBA or other financing sources. Applicant further agrees, that applicant will hold GEODC harmless and pay all costs and expenses, including attorney fees, in the event any claim is made or lawsuit is filed by or against GEODC arising out of any transaction with or assistance to the applicant.

Change of Circumstances:
Applicant agrees to notify GEODC immediately in writing of any materially unfavorable change in the applicant’s financial condition, and the absence of such notification shall be considered a continuing statement that no such unfavorable change has occurred.

Compliance with SBA Procedure:
Applicant agrees to comply with the regulations and standard operating procedures of SBA, now in existence or as hereinafter amended, in applying for loans or guarantees; closing the transaction, and servicing the loan. This includes the requirement that the Fiscal Agent retain a reserve account on applicant’s loan.

Conclusion:
Applicant certifies that the person(s) signing on behalf of applicant are authorized to do so by any individuals, partnership, partners, corporations or other entities that are to be assisted under this agreement.
Applicant(s):

	___________________________________________________

Signature
	_______________________

Date



	___________________________________________________ Signature
	_______________________   Date



	___________________________________________________

Signature
	_______________________

Date




Greater Eastern Oregon Develolpment Corporation :

	___________________________________________________

Loan Officer
	________________________

Date
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