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Fee Elimination
Due to the American Recovery and Reinvestment Act of 2009
, eligible loans approved through the 504 Program on or after February 17, 2009, will have two loan fees eliminated:
1.5% Processing Fee; and
0.5% Third-Party Participation Fee
This results in a 2% SAVINGS for our 504 Borrowers.  The fee elimination is expected to last until Recovery Funds are exhausted – approximately through December 31, 2009.
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